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abstract

Islamic modes of finance require a comprehensive and in depth study to
explain their features. The aim of this research is to discuss the jurisprudential
issues that arise in the (Ijarah Mousoufah Be Althema) “Forward Lease”
finance mode as found in inherited Islamic literature so as to extract & classify
the rules, any particular constraints and significant jurisprudential results to
further simplify our understanding of this mode of finance.

This research will cover this concept, its legality, the various types (lease,
usufructs, and human usufructs) and the differences in legal opinions.

The legal analysis will discuss suggested improvements in the legal
differences particularly that which is related to “Forward Wage” and compare

this mode of finance to other modes such as “Named Ijarah”, “Istisna’a” ,”
Al Jouala”.

Forward lease is unique as it contains both “Alsalam” and the lease

contracts simultaneously thus making it difficult to understand.

The aim of this research is to investigate the application of Forward
lease in Medical treatment, education, training, and tourism/travelling and to

address the key Fatawa related to it.

At the end of the research paper recommendations been made in order to

improve and contribute to the discourse surrounding this issue.

The Forward lease contract as used in The Arabic Finance Bank in

Lebanon has been attached in the appendix.
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