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“There is every reason to believe that in due course something
labeled “Islamic accounting” will be identified and propagated. An
Islamic perspective is beginning to assert itself upon the international
accounting scene. Its beginnings are modest, but its fervor adamant.
We believe that the Middle-East region will continue to make
accounting news as the twenty-first century breaks”.
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73. A Review Of Income And Value Measurement Concepts
In Conventional Accounting Theory And Their Relevance
To Islamic Accounting, Shahul Hameed Bin H,j.
Mohamed Ibrahim, www.islamic-finance.net

74. From Conventional Accounting To Islamic Accounting,
Review of the Development Western Accounting Theory
and Its Implications for and Differences in the
Development of Islamic Accounting, Shahul Hameed Bin
Hj. Mohamed Ibrahim, www.islamic-finance.net

75. Islamic Accounting Standards, Shadia Rahman,
www.islamic-finance.net
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76. Sharia Accounting: An Ethical Construction Of
Accounting Knowledge, Triyuwono, Iwan and Gaffikin,
www.islamic-finance.net

77. The Basic Principles Of Islamic Economy And Their
Effects On Accounting Standards-Setting, Prof.
Mohamad R. Taheri, Shahid Chamran s—Il~_niversity,
Iran. www.islamic-finance.net

78. The Need For Fundamental research In Islamic
Accounting, Shahul Hameed Bin Hj. Mohamed |brahim,
www.islamic-finance.net
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79. www.fighalmoamalat.com

80. www.kantakji.com

81. bahrainxchange.com

82. Economic journals on the web Quarterly; Japanese
Economic Review; Japanese Economy; Journal of
Accountancy; Journal of Accounting... Economic
Cooperation among Islamic Countries; Journal of
http: //www.oswego.edu/~economic/journals.htm

83. www.africaxpress.com

84. www.alif-laila.com

85. www.alijara.com

86. www.aljamiat.com

87. www.almudaraba.com

88. www.almurabaha.com

89. www.almusharaka.com

90. www.al-nisa.com

91. www.amaana.com

92. www.arabauctionsonline.com

93. www.arabautoxchange.com

94. www.arabcommonmarket.com

95. www.arabdigest.com
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114.
115.
116.
117.
118.
119.
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121.
122.
123.
124.
125.
126.
127.
128.
129.
130.

www.arabebiz.com
www.arabed.com
www.arabequities.com
www.arabequity.com
www.arabequitymart.com
www.arabeve.com
www.arabfundmanager.com
www.arabic4muslims.com
www.arabicacademy.com
www.arabindexes.com
www.arabindices.com
www.arabinfosys.com
www.arabinfotech.com
www.arabinteractive.com
www.arabmedics.com
www.arabmutual.com
www.arabmutualfund.com
www.arabportfolios.com
www.arabproductsfinder.com
www.arabshoppers.com
www.arabstories.com
www.arabsys.com
www.arabsystech.com
www.arabsystel.com
www.arabtakaful.com
www.arabtraveler.com
www.arabtraveller.com
www.arabtreat.com
www.arabventures.com
www.arabwebtech.com
www.awqgaaf.com
www.bahrainexchange.com
www.bahrainxpress.com
www.bidsarabia.com
www.cairoebiz.com
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154.
155.
156.
157.
158.
159.
160.
161.
162.
163.
164.
165.

www.cairoexchange.com
www.cairoxchange.com
www.carearabia.com
www.casablancabiz.com
www.casablancaexchange.com
www.cyberfatwa.com
www.dubaiexchange.com
www.earabauctions.com
www.evesarabia.com
www.gulfacademy.com
www.gulfbanker.com
www.gulfbankers.com
www.gulfetrade.com
www.gulfinfosys.com com
www.gulfinteractive.com
www.gulftraveler.com
www.gulftraveller.com
www.gulfxpress.com
www.i-islamicbank.com
www.ijarafinance.com
www.ilmweb.com
www.|POslndia.com
www.islamicaccountant.com
www.islamic-banking.net
www.islamiccard.com
www.islamiccredit.com
www.islamiccyberbank.com
www.islamicdebt.com
www.islamicderivatives.com
www.islamic-derivatives.com
www.islamicdomains4u.com
www.islamicebanking.com
www.islamicecom.com
www.islamicecommerce.com
www.islamic-ecommerce.com
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166. www.islamicequityindex.com
167. www.islamicequitymarket.com
168. www.islamicexchange.com
169. www.islamicfactor.com

170. www.islamicfactoring.com
171. www.islamic-finance.org

172. www.islamicfinancenetwork.com
173. www.islamicfundmanager.com
174. www.islamicfutures.com

175. www.islamic-futures.com

176. www.islamic-investment.net
177. www.islamic-investment.org
178. www.islamicjournals.com

179. www.islamic-leasing.com

180. www.islamic-media.com

181. www.islamicmedicines.com
182. www.islamic-mortgage.com
183. www.islamicnetversity.com
184. www.islamic-netversity.com
185. www.islamic-options.com
186. www.islamicpartnership.com
187. www.islamic-partnership.com
188. www.islamic-portals.com

189. www.islamicportals4u.com
190. www.islamicportfolios.com
191. www.islamicprojectfinance.com
192. www.islamicriskmanagement.com
193. www.islamicsecuritization.com
194. www.islamicseminary.com
195. www.islamictimes.com

196. www.islamic-trade.com

197. www.islamicvalue.com

198. www.islamicventurefunds.com
199. www.islamiqcapital.com

200. www.islamigequity.com
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227.
228.
229.
230.
231.
232.
233.
234.
235.

www.islamigfund.com
www.islamiginvestment.com
www.islamiginvestments.com
www.islamwave.com
www.istisnafinance.com
www.jamiaonline.com
www.jobs4bankers.com
www.jobs4managers.com
www.jobs4muslims.com
www.kitabarabia.com
www.kutubkhana.com
www.kuwaitebiz.com
www.kuwaitxchange.com
www.labuanexchange.com
Www.menanews.org
www.menaonline.net
www.menaonline.org
www.mideastbanking.com
www.mideastonline.org
www.muscatexchange.com
www.muscatxchange.com
www.muslim-business.com
www.muslimfinancials.com
www.muslim-investors.com
www.muslim-kids.com
www.muslim-sisters.com
www.muslimtreat.com
www.net4arabia.com
www.omanxchange.com
WWww.omanxpress.com
www.gatarebiz.com
www.qatarxchange.com
www.qatarxpress.com
www.qatarxpress.com
www.sambalpuri.com
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236. www.saudixpress.com

237. www.sharika.com

238. www.sukuk.com

239. www.suqug.com

240. www.takafularabia.com

241. www.taqaful.com

242. www.taystytreat.com

243. www.treat4u.com

244. www.tunisbiz.com

245. www.tunisexchange.com

246. www.unaniremedies.com

247. www.virtualislamicbank.com
248. www.virtualislamicuniversity.com
249. www.sharjah.ac.ae/library/periodical/index1.htm
250. www.zakatfunds.com

251. www.islamicty.com/banner/ “dlatl ag oA & ha s Ggaiin
miraj/mirajarabic.htm
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Civilization is the most sublime thing which the nations
have achieved in their doctrines and aspects of their
mental and intellectual activities regarding building,
sciences, knowledge, art and others. They could elevate
them in their life course to agree with it and its various
capacities.

Moslems have set up their civilization depending on
Islam and Arabic language that included all civilization
aims. They made use of other countries' civilizations and
acquired a lot of those countries' sciences. The Islamic
civilization is distinguished with integrity and
comprehensiveness. It included:

* Rule and administration system that included
caliphate, ministry, judiciary, injustice, price control,
police, terrorism, rulers, post, accountants' council
(Dewan), and military aspects.

* Sciences and arts with all their kinds: religion,
linguistics, sociology, natural sciences, mathematics,
astronomy, medicine pharmacology and translation.

* Building and arts such as architecture, decoration
and artificial sciences.

* Economics situations as agriculture, industry, trade
and money.

Thus, the role of money in this civilization was quoted
from the concept of Islam to have a function. Islam took
care of money role and clarified it as important as a basic
need such as (hunger, fear) to most people. God says:

(Bakkara: 155-Be eure We ghall test you with something of fear
and hunger, some logg in goodg or liveg or the fruite (of your toil),

but give glad tidinge to thoge who patiently persevere). Islam,
also, specified this importance and showed the necessity
of not using it wrongly (getting money without a right, the
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bribery) as God says: (Bakkara: 188-And do not eat up your
property among yourselves for vanitieg, nor uge it ag bait for the
judges, with intent that ye may eat up wrongfully and knowingly a

little of (other) people's property). God emphasized that

misusers of money are equal to dealers with interest
(getting money without a right); they are on the wrong
side of war. Repentance is to leave interest and satisfy

with the capital to achieve justice (Bakkara: 279-If ye do it
not, take notice of war from Allah and Hie Meggenger: but if ye
turn back, ye shall have your capital sumg; deal not unjustly, and ye

shall not be dealt with njuetly). However, accountancy terms
began crystallizing; the first and most important is the
capital and the way of circulating it among people. But,
Islam has not given the rein to money but restricted it to

a social role as God says: (Bakkara: 280-If the debtor i in
a difficulty, grant him time {ill it ie eagy for him to repay. But if ye

remit it by way of charity that i¢ best for you if ye only knew). God
shows the politeness of the religion and the social
dimension of money role He has added an unfamiliar
concept that is almsgiving and distinguished it with
easiness. So, the term "almsgiving" is equivalent in form
to "dead debts" but exceeds it in meaning and goal.
Money alone has no social role without being with God's

jurisprudence (Bakkara: 63-And (moreover) He hath put
affection between their hearte: not if thou hadst epent all that ig in
the earth, couldst thou have produced that affection, but Allah hath

done it: for He ig Exalted in might, Wige).
After that the text of recording and borrowing came
immediately after it, which is the longest in Quran where
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God says: (282- O ye who believe! When ye deal with each other,
in trangactiong involving future obligationg in a fixed period of time,
reduce them to writing let a gcribe write down faithfully ag between
the partieg; let not the gcribe refuge to write: ag Allah hag taught
him, <o let him write. Let him who incure the liability dictate, but let
him fear hig Lord Allah, and not diminish aught of what he owesg. [f
the party liable i mentally deficient, or weak or unable himeelf to
dictate, let hig quardian dictate faithfully. And get two withesges, out
of your own men, and if there are not two men, then a man and
two women, such ag ye chooge, for witnesges, g0 that if one of
them errg, the other can remind her. The withesgee should not
refuge when they are called on (for evidence). Digdain not to reduce
to writing (your contract) for a future period, whether it be emall or
big: it ig juster in the sight of Allah, more euitable ag evidence, and
more convenient to prevent doubte among yourgelveg but if it be a
trangaction which ye carry out on the gspot among yourselveg there
ig no blame on you if ye reduce it not to writing. But take witnegges
whenever ye make a commercial contract; and let neither seribe nor
witnegs euffer harm. If ye do (such harm); it would be wickednegs in
you. So fear Allah; for it is Allah that teaches you. And Allah ig well

acquainted with all things). The text has showed the wide
bases of accountancy origins where God shows us the

way of writing (let not the scribe refuge to write: ag Allah hag
taught him). Later, God emphasized this at the end of the

text by saying (So fear Allah; for it ig Allah that teacheg you). It
is noted that the text clarified the following accountancy
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terms: 'debt’, 'debt quantity', 'debt’, 'debt writer', fair in
writing', 'dictator', 'special cases', 'witnesses', ' writing
aim', 'exceptions' and 'neutrality’.

Islamic Sharia has had the priority in inventing financial
systems never used before but made it as a religions
prescription duty ' worshipping'. So, these systems are
distinguished with a material and spiritual systems. Each
of these systems has its private mathematical style.

Alms (Zakah) has its specific places and sheets. It has
special banks to be used properly. So, Islamic
accountancy was used in the concept of specialization
(specialization in income and expenditure). Later, Sharia
gave a developed financial concept, not applied before; it
is to settle the outcomes (material and cash) and spend
them in the place they are obtained from while the
surplus is transferred to (Money House) the safe. The
outcomes were organized in cash lists and material
ones. They dealt with duality problem in alms realization
The system of Mawareeth (legacy) brought a dynamic
mathematical style, which the whole humanity has not
witnessed such a thing before. It realized a distributive
justice among people. It maintained the rights of each
person regarding his/her importance in the family. It,
also, has broken down the accumulation of wealth, big or

small, (Nissa: 7-whether the property be small or large, a

determinate ghare) while keeping the private ownership. So,
a very accurate, familial and social link is achieved.

As a sequence, it could melt money in its social role so it
gave money its important right to gladden people not to
overcome them. These systems and other ones will be
dealt with Longley later.

Islam, since its dawn, has been interested in private and
general rights and maintained it strongly. Islamic
established firmly a wall called the allowed and ill-gotten.
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It obliges every member to get this knowledge to clarify
the separating limits. It was told about Omar (peace be
upon him) in (23A.H=645 A.D.) that while wandering in
the markets he said: "No one sells in our market except
those who know, otherwise, he deals with interest willy-
nilly. Al Gazali (505A.H-1127A.D) specified a chapter
about reviving religion success called chapter of
(Science of Earning) in which he mentioned that seeking
Earning Science is a duty on every earning Moslem
because seeking knowledge is an obligation for every
Moslem. However, seeking knowledge is for the needed.
The earner needs earning science. Al Gazali exceeded
this by describing the Moslem investor as (no one attains
economy rank unless he restricts in his earning to the
way of rightness).

The importance of accountancy researches lies in
supporting the accountancy knowledge to reach
definitions agreed on. Thus, clear concepts are
determined having the general approval from the
surrounding society.

The researcher sees that Islamic Sharia has surrounded
accountancy and founded a fertile mind which people
applied for 14centuries and more under similar titles as:
Writing Money, Earning Science and others. It can not be
perceived that a state lasted more than ten centuries had
issued sciences and knowledge in all fields to the world
while its sciences are being still taught in the biggest and
best Western universities. However, this state has
forgotten to put or develop accounting and economic
systems of its own. It is unbelievable that a store big or
small can run without an accounting system.so, how we
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can imagine that a state ruled the world more than ten
centuries without economic or accounting systems. Al-
Nowayri (733 A.H=1355 A.D) had referred to the first
professional accountancy block in history.This block
showed that accountancy is limited to its policies and
applying them. (The meeting was held by a group of the
seniors of this profession who started it since their
childhood till their elderly age. Some of them said that
was new and innovative. How can such things be
restricted?

Then the importance of this research lies in:

1. The appearance of Islamic banks and financial
establishments that attained a remarkable success.

2.The appearance of accountancy standards and
auditing for the Islamic financial establishments
issued by accountancy and auditing board for
Islamic financial establishments. That proved the
possibility of applying the Islamic accountancy
standards in the Islamic society.

3. Answering the accusation of the West to the Moslem
and Arabs in particular that are retarded in
economics and accountancy and have to submit to
the standards and principles which their professional
establishments and associations specify

4. Collecting the intellectual participants of the Moslem
accountants scattered in the books of jurisprudence
and Islamic history.

The research aims at fixing the Islamic accountancy
thought scientifically according to the age technologies to
be a reference for businessmen, accountants, the
interested and every Moslem.
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As the accountant is the weigher of gaining actions, he
decides the reserves, depreciation, and provisions.
Besides, he prepares the final accounts starting from the

accountancy thought he has (Aaraf: 85-give just meagure
and weight), (Israa: 35-Give full meagure when ye meagure, and
weigh with a balance that ig straight) and (Rahman: 8-In order

that ye may not tranggrese (due) balance). As a result he
should not be biased to any partners, participants or

administration (Motafifin: 1-Woe to thoge that deal in fraud).
The research, on one hand, neither aims at interpreting
the current accountancy principles and concepts in an
Islamic style, nor seeks subjugating them by force. On
the other hand, the research will not interpret discretion
of jurists and imams in an accountancy style that agrees
with the current theories and concepts. However, Islamic
Sharia rules the ages not ruled by them.

As no accountancy theory has gained the general
approval up till now, comprehensiveness has a specific
range in the general accountancy tradition. Islamic
society is similar to other ones in its specialties,
properties and principles. Thus, the research aims at:

1. Attaining the scientific rules of accountancy
traditions and principles which our scholars followed
along the ages. The whole universe has witnessed
for the Islamic civilization because it helped in
inventing most societies. However, the Islamic
society has its own view about accountancy. It
needs data related to it on which the accountants
and beneficiaries act as to the financial and
accountancy data especially after the appearance
and development of many Islamic economic sectors
such as Islamic banks, Islamic insurance
companies, Islamic financial houses and Islamic
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investment companies. Those need a theoretical
structure on which they rely the economic and
financial life within an Islamic legitimate method.

. Recorrecting the accounting history and do justice to
the Arab and Moslems by showing their
participations and active role in this science. Instead
of mentioning the beginning of history of
accountancy since the ltalian Lucas Bashilio, we
have to remember Al-Kalkashandi, Al-Nowayri, Al-
Gazali, Abu Ja'afar Al-Demashki, Al-Marodi, Al-
Khuwarizmi and many other Moslem celebrities who
recorded accountancy intellectually and practically
since nearly (900) A.D. i.e. before Lucas Bashilio
before (700) years at least. Al-Nowayri ((733) A.H.=
(1355) A.D.) had written the first integral accounting
reference in the human history. He said: " Some of
my colleagues have asked me to put a summary
through which the accountant knows how to account
and which enlightens him how to report about
gaining and taxing. Thus, | presented this summary,
in which | mentioned about writing industry as little
as a drop of sea water and as a few as its gems to
answer his question and realize his hopes. These
are necessary for a accountant to know its shape
and duties. When | wrote down this industry, |
neither found a book about its art nor a translated
chapter or a compiled reference. | have not noticed
a reference about it, not even listened to a
statement about it. No one uttered a word or had the
rein of diction in order to be my ideal and follow his
method in excellence and be as useful as he is. But,
| found it closed and covered where each writer was
satisfied with his knowledge and limited to his
understanding. When | reviewed the idea and
revised it, its doors were opened and disclosed. So,
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| mastered it after making it soft. Later, the idea had
the way of success and began writing what | put and
aligned what | classified. | derived the term "Dewan"
(accountants' council) and what kinds stem from it.
Besides, | mentioned the first "Dewan" was in Islam
and its reason. | reported what the accountant may
need regarding accountancy and its cases, and
what general accepted rules and idiomatic laws
settle down. | mentioned what the accountant may
report about gaining and taxing and what
mathematic cases end at and attribute what troubles
arise to them - God willing."

.Searching the Islamic accountancy thought by
means of practical application in Quran and Sunna
in the Islamic economic history.

.Deducing the Islamic accountancy standards that
enlighten the way of accountants and Islamic
businessmen and all earners away from the
standards subject to interest ties put for its owners'
sake only. That helps in searching and developing
accountancy thought according to the Islamic Sharia
rules and laws; and according to the environment in
which jobs need accountancy. That leads to
increasing the trust in data and financial lists' users
in the accountancy information issued by the
establishment that follow the Islamic accountancy
thought.

.In the economic library, there is only a little about
this topic.

. There are no books in the Islamic doctrine deal with
accountancy systems separately except some old
writings dealt with money writing.
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Every society has its school of thought where knowledge
is obtained. The conduct of the society depends on its
concepts and principles. Accountancy science is one of
the social ones developed by means of practical
exercise. Then, scientific founding movements came to
put a frame for the concepts, suppositions and principles.
Scientific and professional groups supervised them.

The researcher sees that Islamic Sharia has planned on
the society level as a whole by fixing:

A.Invariable facts formulated the accountancy thought
and rules morally and conductively. These facts are
acquired from Quran Sunna and consensus, for
instance:

* Writing and recording when dealing financially

whether small or big (Bakkara: 282- Digdain not to
reduce to writing (your contract) for a future period,

whether it be emall or big).
* Witnessing when current selling (Bakkara: 282-

And get two witnesseg, out of your own men, and if there
are not two men, then a man and two women, uch ag ye
chooge, for witnesgeg, ¢o that if one of them errg, the

other can remind her).
* Real money ownership is to God and man is

responsible for that (Noor: 33- give them guch a deed
it ye know any good in them; yea, give them gomething

yourgelveg out of the meang which Allah hag given to you).
* The allowed and ill-gotten.
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The necessity of learning (Younos: 5-lt ie He Who
made the eun to be a shining glory and the moon to be a
light (of beauty), and meagured out etagee for it; that ye

might know the number of yearg and the count (of time).
* Recoding the just true value without decreasing

anything (Bakkara: 282- Let him who incurg the liability
dictate, but let him fear hig Lord Allah, and not diminigh

aught of what he oweg).
* | specified qualities for the outcoming information:
1. Information truth.
2. Comparison ability (unification).
3. Accuracy and approximation
"overconcern" Al-Gazali.

4. Neutrality (Bakkara: 282-But take witneggeg
whenever ye make a commercial contract; and
let neither scribe nor witnege euffer harm. (f ye

do (guch harm), it would be wickednegs in you).
* Revenue is subject to wining or losing justly.

* Confessing profit when producing (Anaam: 141-[t
is He Who produceth gardeng, with trellises and without,
and dateg, and tilth with produce of all kindg, and olives
and pomegranates, similar (in kind) and different (in
variety): eat of their fruit in their geagon, but render the
dues that are proper on the day that the harvest ig
gathered. But waste not by excegs: for Allah loveth not the

wagterg).

B.I| allowed elastic procedures accommodates with every
time and place which | expressed the discretions.
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These were reflected in the accountancy systems that
dominated in the Islamic state in the form of
accountancy policies changeable according to the
discretions such as limiting the tyranny in using the
right of Abi Hanafi in return for the conductor in his
money without limits.

Thus, the researcher seeks showing the Islamic
accountancy character to the Moslem society according
to Islamic Sharia by means of these approaches:

* Historic approach aims at theoretical and practical
exercising of accountancy thought in the Islamic
history and knowing it to prove the degree of its
maturity.

* Interpreting approach aims at showing
appropriateness range of accountancy standards of
the other societies to Islamic Sharia.
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