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1 Krzysztof Bankowski, Natasha X Che, Era Dabla-Norris, Rodrigo Valdés, War Shock
Requires Disciplined Fiscal Reaction, IMF Blog, April 2026, Link.
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A prolonged conflict in the Middle East would
raise debt risks substantially

Change in three-year-ahead debt-at-risk based on WEO severe scenario
impact of Middle East conflict, in percentage points of GDP

World Advanced Emerging Market and
Economies Developing Economies

Sources: Chapter 1 of the April 2026 Fiscal Monitor, "Fiscal Policy under Pressure:
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Global debt is projected to reach 100 percent
of GDP by 2029

Global public debt, in percent of GDP

= Global Other countries (rising debt)
China B uUs B Other countries (falling debt) Eorecast
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Sources: World Economic Outlook April 2026; IMF staff calculations. Note: Bars
show countries’ and country groups’ centributions to the change in global public
debt relative to 2015 and 2025 levels. IMF
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