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T Wolf Richter, Recession Watch: Time to Dig Out Our Favorite Recession Indicator
Again, May 8, 2025, WOLF STREET, Link.
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People Receiving Unemployment Benefits after Week 1, Millions
5.0
4.5 \
4.0 \
TR
3.0 [\h\ \ J \‘\ l’
2.5

AV | " ~,
W[

1.5 U

1.0

O D O DD H N D DD
P H PSS S S SS
RIS IS I AR N

Sources: Dept. of Labor, NBER WOLFSTREET.com
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Initial Claims for Unemployment Benefits
Seasonally adjusted, 4-week moving average
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