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1 When Foreign Exchange Intervention Can Best Help Countries Navigate Shocks,
IMF BLOG., Oct 10,2024, Link
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FX intervention is used by countries that peg
currencies or have more flexible exchange rates

Average monthly net FXI as a percent of GDP
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Sources: Adler and others (2024), IMF AREAER (2022).

Note: Bars show average of absolute value of monthly FXIfrom 2018 - 2021 in

percent of 3-year moving average GDP. Official FXI data where available, estimates

of spot FX| otherwise. I M F
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FXI can be sizable even for countries with floating
exchange rates

Average monthly net FXI as a percent of GDP
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Sources: Adler and others (2024), IMF AREAER (2022).

Note: Bars show average of absolute value of monthly FXI from 2018 to 2021 in percent of

3-year moving average GDP. Official FXI data where available, estimates of spot FXI otherwize.

The value is zero for the US, UK, New Zealand, Mexico, Japan, Czech Republic, Colombia, I M F
Canada, and Australia.
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