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1 Mike Kaiman, Payment Systems Evolution: How Does Money Move from a Buyer
to Seller?, Economic Research, Federal Reserve Bank of St. Louis, January 2024,
Link.

2 Brainard, Lael. "Progress on Fast Payments for All: An Update on FedNow."
Speech at FedNow Early Adopter Workshop, Rosemont, lllinois (via webcast),
August 29, 2022; https://www.federalreserve.gov/newsevents/speech/
brainard20220829a.htm.
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1 Board of Governors of the Federal Reserve System. "Federal Reserve Payments
Study (FRFS): 2022 Triennial Initial Data Release." Updated July 27, 2023; https://
www.federalreserve.gov/paymentsystems/fr-payments-study.htm.
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2000 Noncash payments 2021 Noncash payments
Automated clearinghouse Debit cards Automated clearinghouse
8% 11% 18%

Checks

Yy

s o Iaddl Blas Vi allas Jadlous st el 2 Y¥Y 5 Y ov s sl SLY 3 guid) b bl plust -y S

c It (Bl Sle i
S i) bl pllas Jadles ol Wisy 1) JSCad) 5 o S0 il o ) 5 il
o 1o i Sl DAt e dSs Y el BTl S0 S S s U DL s s
NN S S50 o el DUl OF 3 (i) DLV i) e OVl e
o o 110 el DUy JSCas OV S iy o5 W adis 05 (Lale e s
Ol S sl el L bis Vo (i iy xS ozl Of e (3 i) 8 Sala
DY QUERETN ISP P RER TR UPRE PREEJEA NP P (DS SN P SPFI U EF-ES DIPOR
?e&d\\.g),.&d\&j}cdﬂs
o et e BA S 3508 Koo g A ST RSN syl O p ol 51391 oo O
M) i g () L (s mill e Jsa W) Uil 3 sl Jmiin o o 2SS IS S
P o e 80 laS 38T pladd) mmy g (AD3 )

plddaaVly co sl Sl ay il e Balanu M i Olis sy JlesWlsly, a5

L pas] Z\.S_SJJ.:_QJ}H JPESN d\hd\cm\jl\

1 Board of Governors of the Federal Reserve System, FedNow Resources; https://
explore. fednow orq/resources’?

w-product-sheet.
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4 Board of Governors of the Federal Reserve System, FedNow Resources; https://
explore.fednow.org/resources?

role=all&fileType=pdf&building=all&id=15&resourceRole=fi spe&resourceTitle=fednow-

roduct-sheet.
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il
Benefits for finandial institutions Benefits for businesses Benefits for individuals
Create new products that customers want Access customer funds quicker for better Instantly send (or receive) money with a
; : . cash flow management lower transaction fee
Remain relevant in a changing payment
system environment Reduce the risk of overdraft or late fees
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