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Al pushing the limits

Automation has already taken over many tasks that previously
only humans could perform, as indicated by the gray bars. As
Al advances, human beings may be able to continue to move
into more complex tasks indefinitely (vellow bars), or Al may
eventually overtake all human capabilities (blue bars).

1. Unbounded distribution

NS

. Bounded distribution

Frontier of automation 2023
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Scenarios for output and wages
The advent of AGI leads to a takeoff in growth at the expense
of plummeting competitive market wages.
(initial year =-100)
e Traditional . - Baseline AGI = Aggressive AGI
1. Output 2. Wages
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SOURCE: Anton Korinek.
NOTE: AGI = artificial general intelligence.
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- Azapagic, A. (2003,. Systems approach to corporate sustainability: a general

management framework. Process Safety and Environmental Protection, 81(5),
303-316.

- Slimane, M. (2012,. Role and relationship between leadership and sustainable

development to release social, human, and cultural dimension. Procedia-Social and

Behavioral Sciences, 41, 92_99.
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Senior Economic Education Specialist
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1 Mike Kaiman, Payment Systems Evolution: How Does Money Move from a Buyer
to Seller?, Economic Research, Federal Reserve Bank of St. Louis, January 2024,
Link.

2 Brainard, Lael. "Progress on Fast Payments for All: An Update on FedNow."
Speech at FedNow Early Adopter Workshop, Rosemont, lllinois (via webcast),
August 29, 2022; https://www.federalreserve.gov/newsevents/speech/
brainard20220829a.htm.
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1 Board of Governors of the Federal Reserve System. "Federal Reserve Payments
Study (FRFS): 2022 Triennial Initial Data Release." Updated July 27, 2023; https://
www.federalreserve.gov/paymentsystems/fr-payments-study.htm.
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2000 Noncash payments 2021 Noncash payments
Automated clearinghouse Debit cards Automated clearinghouse
8% 11% 18%
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1 Board of Governors of the Federal Reserve System, FedNow Resources; https://
explore. fednow orq/resources’?

w-product-sheet.
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