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1 Richter, Wolf, How Can a Company Lose $3.3 Billion on $402 Million in Sales?Link, June
22, 2023
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2023 2022 2021 2020

Period Ending: 31/03 31/03 31/03 31/03

Total Revenue ~ 402.9 510.32 546.65 398.77
Revenue 402.9 510.32 546.65 398.77
Other Revenue, Total - - - -
Cost of Revenue, Total 418.16 602.34 457.91 430.46
Gross Profit -15.26 -92.02 88.74 -31.68
Total Operating Expenses ~ 87278 1154 .46 1121.93 2005.96
Selling/GenerallAdmin. Expenses, Total 454 62 552.12 6564.02 04228
Research & Development 21.72 3234 57.58 -
Depreciation / Amortization 56.74 76.25 70.91 7173
Interest Expense (Income) - Net Operating -126.16 -103.94 -8.46 -
Unusual Expense (Income) - 376.1 64324 561.49
Other Operating Expenses, Total 4771 -4.65 -120.04 -
Operating Income -469.87 -644 14 -575.28 -1607.19
Interest Income (Expense), Net Non-Operating - 770.29 -478.1 84.68
Gain (Loss) on Sale of Asseis -249.74 -283.55 43521 -
Other, Net 3094.18 -21.08 673.47 13.45
Net Income Before Taxes -3314.32 -339.52 -1683.96 -1509.05
Provision for Income Taxes -4.77 -8.95 -13.14 -121.61
Net Income After Taxes -3309.55 -330.57 -1670.82 -1387.44
Minority Interest 1.59 36.84 140.01 66.11
Equity In Affiliates - - - -
U.S GAAP Adjustment - - - -
Net Income Before Extraordinary ltems -3278.16 -310.04 -1744.92 -1321.33
Total Extraordinary ltems - - - -
Net Income -3278.16 -310.04 -1744.92 -1321.33
Total Adjustments to Net Income - - - -
B -3278.16 -310.04 -1744.92 -1321.33
Dilution Adjustment 0.374 -0.897 - -
Diluted Net Income -3278.53 -309.15 -1744.92 -1321.33
Diluted Weighted Average Shares 463.72 391.32 371.66 348.04
Diluted EPS Excluding Extraordinary Items -7.07 -0.792 -4.69 -3.8
DPS - Common Stock Primary Issue - - - -
Diluted Normalized EPS -0.91 0.673 -2.75 -2.61

1 ca.investing.com, WEED Income Statement, Link, 11July 2023
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2023 2022 2021 2020

Period Ending: 31/03 31/03 31/03 31/03

Total Current Assets v 1077.25 1727.61 2838.19 2564.37
Cash and Short Term Investments 78434 1381.8 2317.53 1976.5
Cash - 470.68 436.59 679.58

Cash & Equivalents 677.01 776 1154.65 623.6

Short Term Investments 107.33 605.8 1162.88 673.32

Total Receivables, Net 9399 86.58 92 44 90.16
Accounts Receivables - Trade, Net 66.82 68.2 67.11 51.17

Total Inventory 149 59 20499 369.48 391.09
Prepaid Expenses 27.46 22.96 28.35 62.64
Other Current Assets, Total 21.88 31.28 304 43.99
Total Assets v 2439.1 5605.26 6823.48 6857.74
Property/Plant/Equipment. Total - Net 499 47 94278 1074.54 1524 .8
Property/Plant/Equipment, Total - Gross 611.47 1175.69 1297.13 1915.41
Accumulated Depreciation, Total -112.01 -232.91 -222.59 -390.61
Goodwill, Net 8556 1866.5 1889.35 1954.47
Intangibles, Net 188.72 2527 308.17 476.37
Long Term Investments 205.51 336.15 610.74 3151
Note Receivable - Long Term 2717 18.38 25.33 -
Other Long Term Assets, Total 374.08 393.98 15.66 22.64
Other Assets, Total 193.31 841.02 1557.15 -
Total Current Liabilities v 803.84 213.19 28433 420.59
Accounts Payable 76.23 64.27 67.26 123.39
Payable/Accrued - - - 123.39
Accrued Expenses 37.16 32.51 58.78 80.04
Notes Payable/Short Term Debt - - - -
Current Port. of LT Debt/Capital Leases 58557 47.33 51.89 417
Other Current liabilities, Total 104.88 69.08 106.4 175.45
Total Liabilities v 1679.08 1984.84 3201.66 1931.25
Total Long Term Debt 74999 1491.7 1573.14 500.66
Long Term Debt 74999 1491.7 1573.14 449.02
Capital Lease Obligations - 43.09 31.88 51.64
Deferred Income Tax 0.357 15.99 21.38 4711
Minority Interest 1.59 36.84 140.01 251.37
Other Liabilities, Total -718.82 -669.33 287.26 711.51
Total Equity ~ 760.02 3620.42 3621.82 4926.5
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EARNINGS
MARGINS
EBITDA margin -793.8% Revenue 402.9M CAD
Gross margin -25.8% EBIT -3.28B CAD
Net margin -813.6% EBITDA -3.2B CAD
Operating margin -706.9% Free cash flow -553.15M CAD
MARKET PER SHARE
EPS -7.07 CAD
Shares OUtStandmg 586.62M Free cash flow per share -$0.86
Market cap $281.52M Book value per share $1.1
. Revenue per share $0.63
Enterprise value $737.95M
TBVPS $3.38
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1 fullratio.com, Link, 11July 2023
2 fullratio.com, Link, 11July 2023
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EFFICIENCY BALANCE SHEET
Return on assets -105.9% Total assets 2.44B CAD
Return on equity -240.6% Total liabilities 1.68B CAD
Return on invested capital -118.2% Debt 1.31B CAD
Return on capital employed -200.8% Equity 758.44M CAD
Return on sales 814.8% Working capital 273.41M CAD
mance
CGC financials Quarterly (TTM) ~ Quarterly ~ Annual

2017 °
Revenue: 39.9M CAD
Gross profit: 38.71M CAD

* Net income: -7.52M CAD
Gross margin: 97%
» Net margin: -18.9%

©® Revenue @ Gross profit Netincome  -e- Gross margin Net margin
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Debt vs equity Annual Quarterly

@ Debt @ Equity Debt to equity
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1 Falls, Smith, Canopy Growth to Participate in Opal Group's Family Office & Private Wealth
Management Forum, Link, Thu, July 6, 2023
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