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1 World bank main page, 26-04-2022 Statistics, Link
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1 Fabio Natalucci, Fintech Forward: Natalucci on Financial Stability, IMF podcast,
August 10, 2022, Link.

2 The Economist, A new macroeconomic era is emerging. What will it look like?, Oct
6th 2022, Link.
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1 Tobias Adrian, Interest Rate Increases, Volatile Markets Signal Rising Financial
Stability Risks, IFM Blog, October 11, 2022, Link.
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Price pressures

Investors are betting that inflation will remain higher.
(probability, in percent)
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Scurces: Bloomberg Finance LP.; and IMF staff calculations.

Note: “Latest” refers 1o the time of the October 2022 GFSR. Probabilities are
derived from inflation caps and floors. GFSR = Global Financial Stability Report.
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Diminished demand

Foreign investors are showing more interest in emerging
markets, but investment flows have not fully recovered yet.
(emerging market local currency bond and equity flows)

EM flows excluding China China flows
(cumulative, billions USD) (cumulative, billions USD)
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Sources: Bloomberg Finance L.P.; national sources; and IMF staff calculations.
Note: EM = emerging market. I M F
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Stress-testing lenders

About a quarter of emerging-market banks would breach capital
requirements next year in a recession with high inflation.
(percent of assets)
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Sources: Fitch Connect; and IMF staff calculations.
Note: The figure shows the composition of common equity Tier 1 (CET1).
GSIB = global systemically important bank. I M F
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1 Wolf Richter, Something Big Has Already Broken: Price Stability, Oct 9, 2022, THE
WOLF STREET REPORT, Youtube, Link

www.kantakji.com We i Widadiall https://giem.kantakji.com



http://www.kantakji.com
https://giem.kantakji.com
https://www.youtube.com/watch?v=m9SIdAVIgeg

GIEM- Volume No. 126, December 2022 - Jumada I, 1444

e o g el BB iy oS el OT Y Aty Jhail BV Liis @
By Y lanS il ods o COLLY 3 gl sl pbwial n 2S7 &g
SPOP U POV H S JUS TPES\ IS PO PUENICESCUOUCE WE7-21 PR USRS I YO ST eIy
ple Lstd wdad il st 25 s ¥ Slid) (T, Uy L o liadly olaindly g5

15 5)y el e szb g5l Oge0 Ay Y Al YN Y
sy Gl il S5 0T S 8 dial) Slalend! O e g5 1 Lo 258700 gl of e
i) 1350 Lot Ll 1yl AlSCall Lol eSS o o el i il LS

13 Lall

BLisly Glaw¥ly ¢ Jondl G Jrocti 1ing €8 e a3 5l 0S5 Ladis 0550 il sLiaxsYl o)
SIS EN P RSP AEE S P B CE IS SVESAL

oA gy ATl &bl i) 23 58 g ol S B S AVl 23508 CaB s g

o g LS Y1 0 o) B e i o 03

OV B e Ly 385 Sad g (3L sy Yyl dan e el J5lE LS5 Lugs aal
A by SN Y5l (58 bl ) e (it il B (S B pamen J o wlads Ly
uusmw\f&_‘,@j%wam@@@\@@\g)ﬂwgﬁ_ﬁuﬂﬂ‘yisw\w
oo gl £ gl Cadyy AR Dladdly sl ol iy o gaddl Loy ZIRP w0155 a0 )55 5l
Gl g Loy (Oga Ny 05 tdls ikl puey o Spectulations 4 Lally ol Casy
i 3T e LS Gy ot 15k By I 35 pllas oy ¢ T 00 ()54 il
U gl a3y 55 e cabal sl oY 1 pladl GLSY) oy Uiy ol 1o 55
el 2 Lpma Ol dciadly dadl S ULl ey o as b ) Syadh dadl ey
b e S T iy g 6ol s slbib W e shally pdsis 8ol i) o S
CY VA=Y eV 0 5l IS Camall e ST L 5135 ci ) a3 )Y JUs sald

1 Worldbank webpage, 26-04-2022, Link
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