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1 How Emerging European Economies Found a New Monetary Policy Tool, William
Lindquist, Nadeem llahi, and Jaewoo Lee, IMF European Department, September 29, 2021,
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Bond yields
Following purchase program announcements in emerging
Europe, long-term bond yields declined, especially following

initial announcements.
{median response of 10-year bond yields, cumulative percentage point change)
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Sources. Bloomberg Finance L.P.; and IMF staff calculations.
Note: Refers to bond yields for Croatis, Hungary, Poland, Remania, and Turkey.
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