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' David Andolfatto and Andrew Spewak, Understanding Lowflation, Federal Reserve Bank of
St. Louis Review, First Quarter 2019, 101(1), pp. 1-26. https://doi.org/10.20955/r.101.1-26,
link

2 See Moghadam, Teja, and Berkmen (2014).

3 Personal Consumption Expenditures Price Index
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