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Waqgf can be used not only to provide immediate
necessities to the poor< but also to create or

strengthen business support institutions that can
lower the cost of doing business for the poor. Awqaf
can also be used to support and build infrastructure
institutions that can improve corporate governance
and reduce the cost of doing business. For example:

information bureaus< market regulatory bodies:. the
provision of accounting servicesc and other such

shared services for a group or for the entire society
can be funded through waqf. The waqf system can
contribute significantly against massive reduction in
government expenditure. which leads to a smaller

budget deficitc which in turn lowers the need for

government borrowing and leads to a reduction in the
rate of interestc consequentially reining in a basic

impediment to private investment and growth. This
book aims to study the economic role of the Waqf
institution.
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2 OECD: OECD Principles of Corporate Governance: 2004.
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- International Finance Corporation(IFC). Corporate

Governance: 2010. available at http://www.ifc.org/ifcext/

corporategovernance.nsf/AttachmentsByTitle/CGTerms/
SFILE/CGTerms.pdf
- OECD:« OECD Principles of Corporate Governance: 2004.

- Stijn Claessens «Corporate Governance and
Development:The World Bank:2003: Available at: http://
www.ifc.org/ifcext/cgf.nsf/AttachmentsByTitle/

Focus 1 CG and Development/SFILE/
Focus 1 Corp Governance and Development.pdf
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- https://scholar.google.com/citations?user=08YRT9cAAAAJ&hl=en
- https://giem.kantakji.com/writer/details/ID/22

- https://www.researchgate.net/profile/Hussein Elasrag

- https://www.amazon.com/Hussein-Elasrag/e/BO0OMS95WU4

- https://independentresearcher.academia.edu/HusseinElasrag
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