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Opening for the December edition
of the Global Islamic Economics Magazine (GIEM)

Abdelilah Belatik
CIBAFI Secretary General

Welcome to the 79th edition of the Global Islamic Economics Magazine (GIEM). As
always, it is our pleasure to keep you informed with the current updates and
. prospects of the global Islamic financial services industry (IFSI). The GIEM also
Eserves as a platform for CIBAFI to keep its stakeholders informed about its :
activities and key initiatives. I

CIBAFI held its 35th Board of Directors (BOD) meeting on the 18th of December 2018 in
Jeddah, Kingdom of Saudi Arabia. The meeting witnessed the approval of CIBAFI’s Strategic
Plan 2019 — 2022 and the start of CIBAFI’'s Award 2019 nominations. The meeting also
included discussions on CIBAFI’'s work plan for the upcoming year and the various new
initiatives and activities to be launched.

CIBAFI’s Strategic Plan 2019 — 2022 focuses primarily on achieving Maqasid Al-Shariah,
Responsible Practices and Sustainability within the IFSI. It aims to align CIBAFI’s activities
with the changing industry and ensure that CIBAFI fulfils its mission in supporting its
members and stakeholders. Through new and reformulated existing initiatives, CIBAFI aims
to respond to today’s industry existing and emerging challenges to be the pioneer voice in
supporting and advocating Islamic financial institutions (IFls). The new strategic plan
identifies the main parties to be involved in this process of change and presents new
working groups that aim to reinforce CIBAFI’s role in promoting Islamic Finance. The
Secretariat is currently finalising the implementation details of the Strategic plan for official
launch in the upcoming CIBAFI’s Annual General Meeting in 2019.

Under its fourth Strategic Objective of Professional Development, CIBAFI organised its
Training of Trainers Programme (ToT) on 10th — 12th December 2018 in Manama, Kingdom
of Bahrain. The programme is considered as one of the very important programmes for
professional trainers, as it provides a continuous learning process that aims to enable
trainers to enhance their soft skills, delivery skills, and enhance their abilities to better
build concepts and deliver them. Various topics were discussed in the programme including
strategic planning methods for training, leaving a lasting professional strong impression,
creating a comprehensive result-based training content, setting up an effective learning
environment, exploring the elements and pillars of successful training and key skills of
successful trainers, as well as evaluating the training process. All these topics are among

www.cibafi.org (8) www.kantakji.com
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many other topics that were presented and explained in an interactive manner giving case
studies and allowing for discussions and exchanging experiences.

As part of staff annual development plan, CIBAFI Secretariat successfully completed the
staff development programme on “Creating Synergy and Teamwork through People
Alignment” during October - November 2018, running over 8 weeks. The programme
discussed the ideal techniques on how to improve teamwork and break down barriers in
the workplace. It discussed various points including how to clearly identify the
organisation’s Purpose, Vision, Values and Mission to optimize available resources,
maximize activities, and build capabilities to contribute efficiently and effectively to the
execution of the organisation’s strategic goals and fulfil the needs of the stakeholders. The
Secretariat experienced various techniques and methods for improving work efficiency and
productivity. The programme included practical cases and interactive activities that
enabled the Secretariat to absorb the theories through a modern learning approach as well
as enabled experience-sharing and constructive discussions between the participants. At
the end of the programme, the Secretariat shared among others the lessons learnt from
the programme and received certificates for their participation.

CIBAFI will continue to focus on important industry issues and help address them as part of
its mandate as well as to support the Islamic finance industry, ensuring its continuous
success. Stay tuned!
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About CIBAFI

General Council for Islamic Banks and Financial Institutions (CIBAFI) is

a nonprofit institution that represents

Islamic financial institutions (IFIs) worldwide. It was founded by the Islamic Development Bank (IDB) and a
number of leading Islamic financial institutions. CIBAFI is affiliated with the Organisation of Islamic Cooperation
(OIC). Established on 16 May 2001 by an Emiri special decree, in the Kingdom of Bahrain, today with nearly 120
members from over 30 jurisdictions, CIBAFI is recognized as a key component of the international architecture of

the Islamic finance industry.

Its mission is to support the Islamic financial services industry in the form of a leading industry voice in advocating

regulatory, financial and economic policies which are in the broad interest o

f CIBAFI’s members and which foster

the development of the Islamic financial services industry and sound industry practices.

CIBAFI’s members vary from Islamic banks, multilateral banks, international standard setting organizations,

regulators and other professional service firms.

Policy, Regulatory Advocacy
» Balanced dialog with the International standard setting organisations
+ Establishing a dialog with the Financial Regulators and Supervisors
* Create working relationships with other Stakeholders such as
multilateral banks

Research and Publications
* Develop & publish periodical newsletter
»  Publication of specific reports
» Develop technical market related research

Awareness and Information Sharing
*  Organise periodic regional events
* Create arena for dialog - Roundtables
«  Establish discussion platform

Professional Development
*  Executive Programme
»  Technical Workshops
» Professional Certifications

Stay tuned on CIBAFI activities:
Facebook.com/CIBAFI
Linkedin.com/CIBAFI
Twitter.com/CIBAFI
Youtube.com/CIBAFI.ORG

OCES
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General Council for Islamic Banks
and Financial Institutions (CIBAFI)

Manama, Kingdom of Bahrain.
P.O. Box No. 24456

Email: cibafi@cibafi.org
Telephone No.: +973 1735 7300
Fax No.: +973 1732 4902
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