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About CIBAFI
General Council for Islamic Banks and Financial Institutions (CIBAFI) is

a nonprofit institution that represents

Islamic financial institutions (IFIs) worldwide. It was founded by the Islamic Development Bank (IDB) and a
number of leading Islamic financial institutions. CIBAFI is affiliated with the Organisation of Islamic Cooperation
(OIC). Established on 16 May 2001 by an Emiri special decree, in the Kingdom of Bahrain, today with nearly 120
members from over 30 jurisdictions, CIBAFI is recognized as a key component of the international architecture of

the Islamic finance industry.

Its mission is to support the Islamic financial services industry in the form of a leading industry voice in advocating

regulatory, financial and economic policies which are in the broad interest o

f CIBAFI’s members and which foster

the development of the Islamic financial services industry and sound industry practices.

CIBAFI’'s members vary from Islamic banks, multilateral banks, international standard setting organizations,

regulators and other professional service firms.

Policy, Regulatory Advocacy
» Balanced dialog with the International standard setting organisations
+ Establishing a dialog with the Financial Regulators and Supervisors
» Create working relationships with other Stakeholders such as
multilateral banks

Research and Publications
» Develop & publish periodical newsletter
» Publication of specific reports
» Develop technical market related research

Awareness and Information Sharing
* Organise periodic regional events
*  Create arena for dialog - Roundtables
» Establish discussion platform

Professional Development
* Executive Programme
*  Technical Workshops
*  Professional Certifications

Internationalif
for Ilamic Fi

=
&

Stay tuned on CIBAFI activities:
Facebook.com/CIBAFI
Linkedin.com/CIBAFI
Twitter.com/CIBAFI
Youtube.com/CIBAFI.ORG

OCES

General Council for Islamic Banks
and Financial Institutions (CIBAFI)

Manama, Kingdom of Bahrain.
P.O. Box No. 24456

Email: cibafi@cibafi.org
Telephone No.: +973 1735 7300
Fax No.: +973 1732 4902
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Opening for the April edition
of the Global Islamic Economics Magazine (GIEM)

Abdelilah Belatik
Secretary General

CIBAFI

Welcome to the 59t edition of the Global Islamic Economics Magazine (GIEM). As
always, it is our pleasure to keep you updated with the current updates and prospects
in the global Islamic financial services industry. The GIEM also serves as the platform
for CIBAFI to keep our stakeholders informed about our activities and key initiatives.
Aligned with its role as advocate of the Islamic Financial Services Industry (IFSI) and as
part of our first Strategic Objective of Policy, Regulatory Advocacy, CIBAFI provided
comments to the Accounting & Auditing Organization for Islamic Financial Institutions
(AAOIFI) on its Exposure Draft on Financial Accounting Standard No. 29: Sukuk
Issuance.

As part of its Strategic Objective of increasing awareness and information sharing
through collaborations with industry stakeholders, CIBAFI in collaboration with the
Islamic Research and Training Institute (IRTI) launched the third Roundtable Meeting
of the Directors of Operations and Investments of Islamic Financial Institutions (IFls),
with the theme: “Bringing Islamic Investment of IFls to the Next Frontier”. The
meeting was held on 22-23 March 2017, in the Kingdom of Bahrain, and gathered
nearly 40 C-Level and Senior Executives of Islamic Investment and Operations from
MENA, GCC, South East Asia, South Asia, Central Asia, Africa (Sub-Saharan Africa), and
Europe to explore means to strengthen private banking and investment capabilities of
IFls.

CIBAFI held another Roundtable Meeting in the Kingdom of Bahrain on 2" April 2017,
themed: “Impact of the Legal Framework on Islamic Financial Services Industry (IFSI)
Development”. The meeting was kindly hosted by Al Baraka Banking Group at its
Headquarters in Manama. Meeting saw presentation of research papers from six
countries’ experiences, evaluating and understanding the impact of the legal
frameworks on IFSI development. Specific country case studies were presented on
experiences of Bahrain, Malaysia, Saudi Arabia, Sudan, Tunisia, and the United
Kingdom.

| am pleased to share with you that CIBAFI is all set to hold CIBAFI Global Forum 2017
in Amman, Jordan on 8 - 9 May 2017. Organised under the patronage of the Central

www.giem.info 11 | dadall




2017 | Jupei/ Obewss | 59 saadl

Bank of Jordan (CBJ), CIBAFI’s second Global Forum themed: “Essential Renovation of
Banking Practices Towards Resilience and Shared Prosperity” will highlight some of the
most important transformation agendas for today’s Islamic finance industry, covering
discussions on the global regulatory developments and macroeconomic outlook of the
global Islamic finance industry, United Nations (UN) Development Goals and Islamic
finance, Branding for IFls, Leadership & Strategy, Leveraging the industry growth with
technology and innovation, and Future of Money.

With increasing focus on social and sustainability criteria in today’s financial world,
there is an equally increasing need for awareness and information sharing on ways
and means to implement them. CIBAFI acknowledges that there is a strong parallel
between the United Nations Sustainable Development Goals (SDGs) and Magasid al
Shariah, which form the basis for Islamic finance industry that aims to create a
sustainable, equitable, and socially responsible financial industry. Islamic finance with
its precepts and principles has a firm foundation and an important contributing role to
play in achieving these mutual goals.

Islamic finance with these mutual goals has the potential to play a transformative role
in supporting the implementation of these SDGs which require exploring newer
approaches in the light of current realities and to strengthen areas of partnerships
among the financial industry stakeholders. There is also a need to define, plan,
engage, and deliver on these goals. As an industry, Islamic finance helps stimulate
economic activity and entrepreneurship towards tackling poverty, inequality, and
promote fairness, financial and social stability, and achieve a comprehensive objective
of sustainable development.

CIBAFI Global Forum, this year will discuss among others, areas of Islamic finance that
are aligned with the global development goals such as re-distributive channels such as
Waqf, Qard Hasan, Zakat institutions and deliberate on strategies that play and an
important role in social protection and transformation. There is a lot to be discussed
on the matter of Maqgasid Shariah and its interlinkages with the UN development
goals, which are yet to be unlocked by the industry in achieving its goal of being
socially responsible.

Other important areas that the Forum will deliberate on are the disruptions
technology and future of money. Growing interest and use of technology and
digitalisation in the financial world has a potential to impact and change how the
money is used. Newer modes of value exchange systems and digitalised currencies are
slowly taking the place of conventional paper money. Emerging technologies are
attracting the attention of regulators and other financial stakeholders, and there is an
increasing desire to take a slice of the banking, payments, market, and this desire is
expanding at a rapid pace.

www.giem.info 12 | dadall
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o ensure industry’s continued growth it is important for the Islamic finance
stakeholders to embrace the emerging trends in financial technology and digital
transformation to lead and leverage on its inherent strengths. Stakeholders must
realise that digital revolution has a potential to radically transform the way financial
activities, including retail banking, investment management, takaful, wealth
management, financing, cash management etc. are currently performed. With digital
wallets to cryptocurrencies and blockchain and beyond, it is up to the IFSI stakeholders
to benefit from these dynamic technological innovations to leverage the industry
growth.

CIBAFI as the leading voice of the IFSI will continue to provide inputs to sync IFSI with
important global agendas, and facilitate awareness and flow of information to its
stakeholders for the development of the industry. Stay tuned!

www.giem.info 13 | iadall
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2006 2005 2004 2003 2002 2001 O g
1,54 1,06 1,04 0,93 1,87 2,17 | GDP%, s FDI 3% i
2012 2011 2010 2009 2008 2007 O gl
0,73 1,29 1,41 1,96 1,57 1,25 | GDP%_ . FDI 3.5 i

Source: UNCTAD Statistics
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_ESSO Loesse Jacques, Investissements directs étrangers: Determinants et influence sur la croissance
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LA BONNE GOUVERNANCE AU NIVEAU DES COLLECTIVITES
LOCALES

Mme KISSI Fadia
UNIVERSITE DJILLALI LIABES
FACULTE DES SCIENCES ECONOMIQUES ET DE GESTION DE SIDI BEL ABBES

Résumé

La plupart des grands pays industrialisés se sont engagés dans la voie d’une
modernisation de leur gestion publique dont la condition demeure « la culture de
résultats » : Les budgets sont établis sur la performance et par la vérification des
résultats, et non pas seulement par I'affectation des crédits.

La question du changement dans les finances publiques des collectivités locales est
particulierement aigué aujourd’hui pour faire face au manque d’efficacité des
politiques publiques, a des ressources limitées, mais aussi répondre aux attentes
croissantes des citoyens. L'objectif de ce texte est de définir les méthodes adéquates
qui permettront de rendre la gestion des dépenses efficace, rationnelle et moderne au
niveau des collectivités locales.

Introduction

Les collectivités locales sont des organisations institutionnelles et administratives de
I’Etat qui doivent prendre en charge les intéréts de la population d’un territoire précis,
elles sont organisatrices de premier plan dans la mise en place de démarches de
développement durable et sont les premiers investisseurs publics.

Aprés la promulgation des lois de décentralisation dans de nombreux pays
occidentaux, les collectivités locales semblent particulierement actives dans le soutien
au développement des activités économiques sur leur territoire ; La déconcentration
administrative constitue un enjeu essentiel pour la modernisation administrative et la
mise en ceuvre des politiques publiques.

Des réflexions sont engagées aussi depuis la fin des années 70, dans un grand nombre
de pays de I'OCDE, dans le cadre d’'un mouvement dit de « nouvelle gestion publique
» new public management, issu d’'une conception de la gestion publique axée sur la
performance ,dont la condition demeure « la culture de résultats » ,visant a un
meilleur usage des ressources publiques ;C’est a dire a mettre en place des budgets
axés non plus seulement sur les moyens, mais surtout sur des objectifs qu'il s'agit
d'évaluer grace a des indicateurs de résultats pertinents.
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La gestion par la performance vise a améliorer |'efficacité de I'action publique et a
renforcer I'lautonomie et la responsabilité des gestionnaires publics s‘engageant sur
des résultats au regard d’objectifs définis préalablement.

Le changement dans les finances publiques des collectivités locales en Algérie,
constitue un des grands enjeux pour la réforme de I'Etat qui correspond a
I'approfondissement de la décentralisation et de la déconcentration, a la
modernisation de la gestion des dépenses publiques et a la mise en place de la gestion
axée sur les résultats. Le gouvernement algérien a travers une telle réforme s’efforce
de trouver la méthode adéquate qui pourrait optimiser sa maitrise des finances
publiques ; dans ce contexte quelles sont les mesures concrétes prises par les
collectivités locales en termes de gestion des dépenses afin de promouvoir le
développement local et lutter contre la pauvreté ?

1. La nouvelle gestion publique

Au début des années 1980, de nombreux pays ont di faire face a une crise financiere
caractérisée par un important déficit public et un endettement élevé. En vue de faire
face a ce déséquilibre, de nouvelles méthodes de gestion- traditionnellement
réservées au secteur privé, ont été employées dans la sphére publique, constituant le
courant du « Nouveau Management Public (NMP) » également appelé Nouvelle
Gestion Publique (NGP).

Ce nouveau modele de gestion est issu d’'une conception de la gestion publique axée
sur la performance et visant un meilleur usage des ressources publiques.

Le NMP a succédé a de nombreuses réformes et tentatives de modernisation
inachevées du secteur public comme le Planning ProgrammingBudgeting System
(PPBS) aux Etats-Unis dans les années 1960, qui a servi de modéle aux expériences de
Rationalisation des Choix Budgétaires (RCB) initiées en Europe, les initiatives de
management par objectifs (MBO) et le budget base zéro (BBZ)'qui ont marqué les
années 1970 .Ces techniques budgétaires, mises en place, avaient pour finalités : un
meilleur emploi des fonds publics, la maitrise des dépenses des déficits publics,
'amélioration de la qualité des services publics et de lefficacité des politiques
publiques, la volonté de rendre plus transparente I'action des administration et de
renforcer le contréle démocratique sur la gestion publique.

La NGP est basée sur une dizaine de principes fondamentaux :

- Décentralisation de la responsabilité en matiere de recrutement et de négociations
salariales ;

- Plus de délégation de responsabilité au gestionnaire ;

! Le budget base zéro est une technique budgétaire et de prise de décision qui a pour objectif d’allouer les
ressources de manicre la plus efficace possible en « repensant » chaque dépense
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- Conduites des organisations publiques et de leurs membres en fonction de
missions, stratégies et objectifs axés sur les résultats ;

- Réduire la bureaucratie et décentraliser certaines taches administratives ;

- Volonté de gagner de l'argent, voire de rentabiliser les prestations qui contribuent au
financement du budget de I'Etat ;

- Rendre la qualité et les colits des prestations administratives plus transparente et
utiliser de maniere efficiente les ressources publiques ;

- Améliorer la performance des services administratifs grace a l'utilisation des
possibilités offertes par les Nouvelles Technologies de ['Information et de la
Communication ;

- Permettre aux services administratifs de développer une gestion plus souple tout en
garantissant une décentralisation des processus de décision ;

- Introduction d’éléments propres a I'économie de marché et aux principes de la
concurrence;

- Orienter les prestations administratives vers les besoins des usagers (ou clients) en
les impliquant dans la définition et I’évaluation des prestations a fournir ;

2. Les principes de la bonne gouvernance au niveau local

La modernisation de la gestion publique exige que les administrations soient pilotées
par un systeme de gestion par la performance, qui est un systeme de pilotage et de
contréle de I'action publique et qui, en principe, comprend les fonctions suivantes? :

- LUexplication des objectifs des politiques publiques et I'identification des structures
administratives responsables de leur mise en ceuvre ;

- La définition de normes de performance traduisant un engagement sur le degré de
réalisation de ces objectifs et sur les moyens qui y sont consacrés ;

- La mesure des résultats obtenus ;

- Loctroi de souplesse de gestion aux responsables en contre partie de leurs
engagements sur les résultats (contrat de performance) ;

- lintégration des données de performance dans les décisions d’affectation des
ressources, I'élaboration de budgets de résultats ;

- Les modalités d’audit et d’évaluation ; le controle a posteriori des structures
administratives.

Le développement local est devenu nécessaire pour lutter contre la pauvreté, donc il
est primordial d'améliorer 'ensemble de la gouvernance au niveau local : Cela signifie
une participation effective des populations locales et leur inclusion dans les processus
de prise de décision de maniere a favoriser la transparence, la responsabilité et

'H.Guillaume, G.Dureau et F.Silven : « gestion publique, I’état et la performance », Edition Dalloz,Paris,
2002, p 20
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I'acceptation des décisions, et a garantir une mise en ceuvre efficiente et efficace des
politiques décidées!.

2-1 Lefficacité et I'efficience

Les autorités locales devraient viser a assurer I'amélioration continue de I'efficacité des
services dont elles sont responsables : il est nécessaire de mettre en place une gestion
axée sur les résultats qui est un mode de gestion par lequel une organisation veille a
ce que ses processus, ses produits et ses services contribuent a la réalisation d'une
série de résultats escomptés.

Ce nouveau mode de gestion envisage d’orienter I'action de 'administration autour de
la performance par le biais de la fixation d’objectifs mesurés par des indicateurs. Le
recours a des objectifs et indicateurs vise a rationaliser I'exécution des dépenses et
rendre la gestion des crédits plus performante par l'utilisation notamment d’objectifs
opérationnels2.

L'analyse du concept de performance révéele ses deux aspects complémentaires : d’'une
part, la conformité des résultats obtenus aux objectifs fixés (c’est-a-dire I'efficacité de
la gestion publique) et, d’autre part, 'économie des moyens employés par rapport aux
résultats obtenus (c’est-a-dire I'efficience)3.

La finalité de la performance est double : informer les citoyens sur les résultats et
surtout orienter la gestion de l'administration sur ces derniers : « la définition
d’objectifs de performance, assortis d’indicateurs, a pour but d’informer le citoyen,
l'usager et le contribuable sur les objectifs poursuivis par 'administration, d’orienter
le pilotage des services en vue d’atteindre ces objectifs et de pouvoir rendre compte
des résultats atteints »*.

2-2 La transparence

'Local Georg Lutz / Wolf Linder : Structures traditionnelles dans la gouvernance locale pour le développement
local, Université de Berne, Suisse, Institut des Sciences Politiques, mai 2004, p 2

2 Damien Catteau : « La LOLF et la modernisation de la gestion publique : La performance, fondement d'un
droit public financier rénové », Edition Dalloz, Paris 2007,p 43

3Les cahiers frangais n°329, budget de 1’état et finances publiques, novembre 2005, p 22

4 Direction de la réforme du budgétaire (DRB) : les objectifs et les indicateurs de performance des projets et
rapports de performance annexés aux projets de loi de finances, Mémento, 12 décembre 2003, p 4
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La transparence est considérée comme essentielle afin d’assurer une gestion efficace
des finances des collectivités locales. Une collectivité fait preuve de transparence en
ce qui concerne ses finances, lorsqu’elle met en ceuvre les moyens nécessaires pour
une information générale compléete et lisible des actions et décisions engageant les
finances, c’est ainsi que la collectivité peut améliorer ses choix financiers et
budgétaires car la transparence réalisée est un indice de rationalisation des
compétences obtenues par la décentralisation?.

2-3 La sincérité

Ce principe implique une évaluation sincere de I'ensemble des charges et des produits
et une traduction de la totalité des engagements afin de donner une image fidele de la
situation financiére de la collectivité locale?.

2-4 'obligation de rendre des comptes

La nouvelle gouvernance publique a I'ambition de réformer en profondeur la logique
de gestion des administrations, au moyen d’une budgétisation orientée vers les
résultats a partir d’objectifs définis d’une part, et d’autre part d’'une responsabilisation
des gestionnaires.

Cette nouvelle budgétisation constitue une nouvelle présentation du budget sous le
modele «missions, programmes, actions» ; les missions seront les unités de vote des
crédits, les programmes sont regroupés au sein de missions, celles-ci qui comprennent
un ensemble de programme concourant a une politique publique définie3, et enfin les
actions précisent la segmentation des politiques publiques*.

Par exemple : mission : ville et logement

Programme 1 : aide a I'acces au logement

Programme 2 : développement et amélioration de I'offre de logement

Dans un "souci de modernisation et de responsabilisation des gestionnaires", ils
doivent disposés d'une souplesse de gestion accrue ; mais en contrepartie, ils doivent
rendre compte de fagon précise de leur gestion. Les collectivités peuvent appliquer le
principe de globalisation ou de fongibilité des crédits, qui permet un redéploiement
des crédits entre les différentes natures de dépenses. Cette fongibilité est limitée par
I'interdiction d’abonder le titre des dépenses de personnel a partir des autres titres de
dépenses, ce qui a été qualifié de « fongibilité asymétrique »>.

"Martin Jacob : la transparence dans les finances locales, mémoire en vue de 1’obtention du DEA de droit
public général, université Lille 2, 2001-2002, p 3-14

2La LOLF et les collectivités locales, une démarche de performance déja engagée, Bercy Colloc Information
spéciale, n°342, 31 janvier 2008, p4

3La loi organique relative aux lois de finances, revue des finances publiques n°76, LGDJ, P 35

4Damien Catteau : « La LOLF et la modernisation de la gestion publique : La performance, fondement d'un
droit public financier rénové », Op.cit., p 53

5 J.F. Copé « La LOLF : Un nouveau cadre budgétaire pour réformer 1’état », LGDJ, Paris 2006 », p 43
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Conclusion

La réforme de la gestion publique, dont le terme générique le plus couramment utilisé
est celui de « Public Management Reform », désigne de facon générale, tout
changement dans les structures et les processus administratifs destiné a améliorer
leur fonctionnement.

Tous les processus de modernisation engagés dans les différents pays ont une
composante budgétaire et tous ont introduit la gestion a la performance au sein de
leurs administrations, inscrivant ainsi I'action publique dans une logique de résultats.
Nous avons dégagé aussi une lecon importante et sur elle que nous voudrions
conclure notre travail ; c’est bien le concept de performance qui constitue le
dénominateur commun a I'ensemble des volets de la réforme budgétaire, elle est au
cceur d’'un nouveau systeme budgétaire axé sur les résultats, elle représente le socle
d’une profonde modernisation de la gestion publique et enfin, elle constitue le
fondement d’'une rénovation des procédures budgétaires.
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Be Inspired at CIBAFI Global Forum...

“Future of Money and Islamic Financial Institutions”

Meet the Speakers of the Session:

H.E. Dr. Maher Sheikh Hasan Nicolas Cary Dr. Mohammed Burhan Andrey Cunningham
o bepuly Governor Co-Founder & President . Arbouna Founder .
Blockchain Executive Vice Precedent, Head Daren Analytics
Central Bank of Jordan United States of Sharia Department United Kingdom
Jordan Al Salam Bank
Bahrain

Digitalisation and Money
Growing interest and use of technology and digitalisation in the financial world has a potential to impact and change how we use
money. Newer modes of value exchange systems and digitalised currencies are slowly taking the place of conventional paper
money. Emerging technologies are attracting the attention of regulators and other financial stakeholders, who are watching
closely as the dynamics of money and currencies change. With digital wallets such as M-Pesa in Kenya to cryptocurrencies and
blockchain and beyond, large retailers, banks, mobile phone companies, and internet giants such as Facebook and Google all
have competing proposals for what they see as future of money.

What is in it for me?
Technology has the potential to fundamentally change how we think about money. Mobile internet has already begun to take
financial control out of the hands of bankers, while regulators are looking for ways to regulate this phenomena and innovators are
finding newer ways of connecting us to our money. With technology, there is an increasing desire to take a slice of the banking,
payments, market, and this desire is expanding at a rapid pace. This accelerated pace of technological advancements is sure to
bring unpredictable changes in financial sector. It will be up to the stakeholders to either lead, be lead or perish altogether.

As digital technologies mature, more innovative and useful applications will arise and impact the financial market offerings host
of opportunities for the technologically synced individuals and institutions.

Why is it important to discuss “The Future of Money and Islamic Financial Institutions (IFIs)”?
With fast growing Islamic financial services industry (IFSI) it is important for its stakeholders to embrace the emerging trends in
financial technology and digital transformation to lead and leverage on its inherent strengths. IFSI must realise that this digital
revolution has a potential to radically transform the way financial activities, including retail banking, investment management,
takaful, wealth management, financing, cash management etc. are currently performed.

Where will IFSI stand amidst these technological advancements? What opportunities will this offer for IFSI? To what extent

future digital and electronic development will be in line with Shariah framework? How will these developments impact
consumers’ lives, pose challenges and offer opportunities to the banking and financial sectors?

All this and much more at CIBAFI Global Forum: “Essential Renovation of Banking Practices Towards




Resilience and Shared Prosperity” | 8- 9 May 2017, Amman, Jordan

Strategic Partners

Jordan Islamic Bank Q@ 4ndimad @i@, }@
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Silver Partner Takaful Partner Human Capital Partner In Cooperation with
Al Rajhi Bank ) dallichelaL i &, .

ASSOCIATION OF BANKS IN JORDAN

Registration

Please get in touch with CIBAFI Secretariat for any enquiries & registration, at events@cibafi.org; or +973 17357300.
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CIBAFI Global Forum

8 -9 May 2017 | Amman, Jordan

“Essential Renovation of Banking Practices
Towards Resilience and Shared Prosperity”




About CIBAFI

General Council for Islamic Banks and Financial Institutions
(CIBAFI) is a nonprofit institution that represents Islamic
financial institutions (IFIs) worldwide. It was founded by the
Islamic Development Bank (IDB) and a number of leading
Islamic financial institutions. CIBAFI is affiliated with the
Organisation of Islamic Cooperation (OIC). Established on
16 May 2001 by an Emiri special decree, in the Kingdom
of Bahrain, today with over 120 members from over 31
jurisdictions, CIBAFI is recognized as a key component of
the international architecture of the Islamic finance industry.

lamic gl plellpalaall
Its mission is to support the Islamic financial services i 522
industry in the form of a leading industry voice in advocating
regulatory, financial and economic policies which are in the
broad interest of CIBAFI's members and which foster the
development of the Islamic financial services industry and
sound industry practices.

CIBAFI's members vary from Islamic banks, multilateral
banks, international standard setting organizations,
regulators and other professional service firms.

CIBAFI | www.cibafi.org

About the Global Forum

Following the success of CIBAFI’s inaugural Global Forum,
held in May 2016 in the Kingdom of Bahrain, CIBAFI will hold
its second Global Forum in May 2017 in Amman, Jordan,
under the patronage of the Central Bank of Jordan, with the
theme of “Essential Renovation of Banking Practices Towards
Resilience and Shared Prosperity”.

The Forum will discuss some of the most significant new
views and ideas about making the Islamic finance industry
more relevant in order to place it on an equal footing with
the conventional financial world.

CIBAFI Global Forum aims to attract policy makers, financial
institutions and those outside the financial industry who are
changing the way in which banking is conducted - as well
as innovators in the finance industry and its peripheries - to
come together for the exchange of ideas under one roof.
The Forum will look at the industry through different lenses
to identify the building blocks required for success in order
to remain well-positioned in the current macroeconomic and
socio-political environment.

Driven by Shariah precepts, Islamic finance has an obligation
to identify ways to promote social inclusion and prosperity.
The Forum will shed light on how the industry fulfills this
obligation while remaining competitive and relevant within
financial markets, not only in Muslim countries but globally.

All this and much more will be discussed by industry leaders
in a two-day programme that will generate new ideas for the
industry and for individual institutions.




Key Discussions

The event will highlight some of the most important transformation agendas of the Islamic finance
industry. Speakers at the Forum will discuss industry megatrends and provide insights on key
expansion areas and opportunities to endure growth. Participants will have the opportunity to
present their views on the most recent challenges and opportunities that shape the future of the
industry, including organic growth drivers, risk outlook, technical capabilities and infrastructures,
etc.

The discussions at the Forum will cover key topics from the following broad agendas:

e Global regulatory developments and macroeconomic outlook of the global Islamic finance
industry

e United Nations (UN) Development Goals and Islamic finance

e Branding for Islamic financial institutions

e Disruptive strategies for innovation in Shariah-compliant products
e CIBAFI Signature Breakfast on Leadership & Strategy

e Leveraging the industry growth with technology and innovation

e Future of Money: a headway for Islamic financial institutions

Strategic Partners
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Day 1: Monday|8t* May 2017
|

8:30 - 9:00
9:00 - 9:15
9:15 -10:00
10:00 - 11:00
11:00 - 11:30
11:30 - 12:30
12:30 - 14:00
14:00 - 15:00
15:00 - 16:00
End of Day 1

Registration and Morning Coffee
Welcoming Remarks

Keynote Address

Opening Panel: Macroeconomic Outlook and Global Regulatory Developments
e Shifting geopolitics and the asian century
e Banking strategies in the age of uncertainty and political populism
e After Basel III - the regulatory agenda for the 2020’s
e Reconstructing business models for the unconventional central banking practices

Networking and Coffee Break

Session 1: United Nations (UN) Development Goals and Islamic Finance
e Overview of UN development goals

e Islamic finance and social sectors: voluntary and charity (Wagf, Qard Hasan, Zakath
institutions)

e Magasid Shariah and its interlinkages with UN development goals
e Winning practices for Islamic finance for sustainable development

Luncheon

Session 2: Islamic finance: Do we need to take a more progressive approach to
branding?

e Rebranding as an expansion strategy for Islamic financial institutions - looking
beyond the logo, how can a robust brand strategy be used to differentiate institutions
and appeal to new customers

e Challenges in marketing Islamic financial services in overseas and nascent markets

e Best practices in managing Customer Relationship Management and organisational
behaviour - how the brand discipline can help create alignment.

e Global trends in branding and finding the right approach for branding Islamic financial
services.

Session 3: Re-evaluating Potential of Sukuk in economic development and
growth of the Islamic Financial Services Industry

e Exploring Strategies for greater role of Sukuk in Sustainable Development of the
IFSI

e Understanding regulatory and supervisory requirements in harmonising Sukuk
structures across markets and jurisdictions

e Evaluating Sukuk as a means to fulfil Basel III capital adequacy standards for Islamic
banks: Tier 1 & Tier 2 capital compliant Sukuk

e Sovereign Sukuk, a national strategy or mere liquidity management tool



Day 2: Tuesday, 9" May 2017
I EEEEEE———

9:00 - 10:00
10:00 - 11:00
11:00 - 11:30
11:30 - 12:30
12:30 - 12:45
12:45 - 14:30
End of Day 2

CIBAFI BREAKFAST
Leadership & Strategy

e Developing Islamic finance leaders of tomorrow: challenges ahead

e Leading by example: role of big banks in taking strategic decisions impacting the
future of the industry

e Stimulating entrepreneurship in Islamic finance markets through leadership

Session 5: Leveraging the Industry Growth with Technology and Innovation

e Promoting the start-up ecosystem with creativity, technology and innovation
(crowdfunding, Islamic fintechs, Islamic start-ups)

e Using technology to enhance customers banking experience
e Open innovation and disruptive business models for Islamic financial services
e Measuring the impact of governance, compliance and risk on digital banking

Networking and Coffee Break

Special Session: Future of Money and IFI’s
e Block chain, Bitcoin and beyond

Closing Remarks

Luncheon
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CIBAFI Global Forum

8-9 May 2017 | Amman, Jordan
“Essential Renovation of Banking Practices
Towards Resilience and Shared Prosperity”

Registration Form

Name (pY1) ---- ,
Nationality (ddall) -- -
Institution (e gl ) coe
Position (&b sl canall)
Department (pall) -

Address () si2))) - -
Country (4l) --- -

Email (s 381 24l)) - .
Telephone(—ilell) -

Fax(o-Slll) S
Mobile (J's>])) -- -

Promo code (2254 M) ----

EVENT FEES (Please indicate (X) in the appropriate box)
CIBAFI members fee USD 1,100
Non-members fee USD 1,350
Non-members 2 and above delegates USD 1,100

PAYMENT DETAILS (Please indicate (X) in the appropriate box)

BY CHECK payable to General Council for Islamic Banks and Financial Institutions

BY BANK TRANSFER Payable to Bahrain Islamic Bank Manama - Kingdom of Bahrain
SWIFT Code: BIBBBHBM

Account number: 100000012833

IBAN: BH44BIBB00100000012833

Account name: General Council for Islamic Banks and Financial Institutions

Please send the completed form to CIBAFI Secretariat
Tel: +973 17357300 | Fax: +973 1732 4902
E-mail: events@cibafi.org



Get Inspired at CIBAFI Global Forum...

“Branding and Islamic Finance”

Do we need to take conversation of branding in Islamic finance?

[slamic finance has seen a steady growth in recent years not only in Muslim majority countries but has also attracted a great
deal of attention from many of the global financial markets. Global investors, regulators, consumers and other market
players have realised Islamic financial proposition, especially after the global financial crisis, as an alternate area of finance
that provides viable, ethical and value-based financial solutions.

Branding plays a vital role in transmitting these values and core principles while providing the required recognition and
reputation for not only individual Islamic financial institutions but also for the industry at large. It forms one of the key
components of every business strategy which among others, lowers the acquisition costs of customers, help cross-sell
products and services and achieve growth and profitability for the brand.

Why is branding important for Islamic banks?

Building successful and profitable brand names is important for Islamic banks to achieve global competitiveness and be
able to stand out and differentiate its products and services from their conventional counterparts, and help maintain and
increase stakeholder value. Effective branding of Islamic banks creates and builds trust with both their current and potential
customers and is crucial to building a strong and loyal customer base to gain strategic, competitive and economic benefits tc
the institution.




Successful branding of Islamic banks will not only help understand the underlying Shariah banking principles and its value
propositions but also tackle misconceptions about Islamic banking as a business model.

What is the role of CIBAFI in terms of branding in Islamic finance?

CIBAFI Global Forum will discuss this important area as to why and how branding plays a key role in today’s financial
services scenario and its impact on customers; and examines how Islamic banks can balance modern banking practices with
the ethos of Islamic finance.

Renowned industry speakers from branding and Islamic financial industry will discuss strategies to broaden Islamic banks’
appeal to customers from all walks of life, irrespective of their faith and affiliation. The current challenges and
opportunities that Islamic financial institutions encounter are also examined in achieving their objectives to help provide
world-class Shariah compliant financial services and competitive advantage to their customers.

All this and much more at CIBAFI Global Forum: “Essential Renovation of Banking Practices Towards Resilience and
Shared Prosperity” | 8- 9 May 2017, Amman, Jordan

Meet the Speakers of the Session:

Hassan Jarrar James Packer = Marco Lichtfous Jaafar S.
Chief Executive Managing Partner Abdulkadir
Officer Director Deloitte Tax & General Manager
Bahrain Islamic Industry Consulting Islamic Banking
Bank United Luxembourg Kenya
Bahrain Kingdom Commercial Bank

Kenya
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CIBAFI Global Forum

8 -9 May 2017 | Amman, Jordan
“Essential Renovation of Banking Practices Towards Resilience and Shared Prosperity”

Get inspired at CIBAFI Global Forum...

“The United Nations Development Goals”

The need for a discussion of UN development goals and Islamic finance

With increasing focus on social and sustainability criteria in the financial realm, there is an
equally increasing need for awareness and information sharing on ways and means to
implement them. It is a fact that there is a strong parallel between the United Nations
Sustainable Development Goals (SDGs) and Magqasid al Shariah which form the basis for
Islamic finance industry that aims to create a sustainable, equitable, and socially responsible
financial industry. The SDGs play an important role in promoting a safe and secure future that
brings peace, prosperity, opportunity and equal rights for people of all walks of life. Islamic
finance with its precepts and principles has a firm foundation and an important contributing role
to play in achieving these mutual goals.

How can Islamic finance support the UN development goals?

Islamic Finance has the potential to play a transformative role in supporting the implementation
of UN development goals which require greater collaboration to explore newer approaches in
the light of current realities and to strengthen areas of partnerships among the financial industry




stakeholders. This is required in order to define, plan, engage, and deliver on these goals. As an
industry, Islamic finance helps stimulate economic activity and entrepreneurship towards
tackling poverty, inequality, and promote fairness, financial and social stability, and achieve a
comprehensive objective of sustainable development.

How can CIBAFI facilitate the discussion?

CIBAFI Global Forum, this year will discuss among others, areas of Islamic finance industry
that are aligned with the global development goals such as re-distributive channels such as
Wagqf, Qard Hasan, Zakat institutions and deliberate on strategies that play and important role in
social protection and transformation. The Forum will also explore strategies for effective and
efficient mobilisation of capital for the benefit of the real economy, which in-turn help achieve
sustainable development for the economy. The Forum will discuss Maqasid Shariah and its
interlinkages with the UN development goals to unlock potential of Islamic financial industry in
achieving its goal of being a socially responsible industry. Renowned experts both from inside
and outside of the Islamic financial industry will throw light on proven practices and strategies
for Islamic finance to help achieve a holistic sustainable development for the economies.

Islamic finance has the potential to play a transformative role in supporting the implementation
of UN development goals which require greater collaboration to explore newer approaches in
the light of current realities

All this and much more at CIBAFI Global Forum: “Essential Renovation of
Banking Practices Towards Resilience and Shared Prosperity” | 8- 9 May 2017,
Amman, Jordan
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Registration

Please get in touch with CIBAFI Secretariat for any enquiries & registration,
at events@cibafi.org; or +973 17357300.
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